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District Council of Elliston

INCOME STATEMENT
for the year ended 30 June 2008

2008 2007
Homs 5 3
INCOME
Rates z 1,408,074 1,334 653
Statutory charges 2 27,273 21,576
Usger charges z 32,410 28516
Grants, subsidies and contributions 2 1,337 432 1,473 593
Investment incame 2 103,271 48, TE6
Reimbursemanis 2 81,583 61,362
Oithar income 2 16,209 60,152
Total Income 2,017,251 2. 728 628
EXPENSES
Employes cosis 5 437,994 415 848
Materizls, contraclts & other expanses 3 1,152,956 869 512
Finance costs 3 14,380 13,381
Depreciation, amortisation & wnpaimment 3 1,442,156 511, 168
Total Expenses 3,047,686 1,913,550
OPERATING SURPLUS ! (DEFICIT) (30,435) 815638
Net gain (loss) an disposal or revaluation of assets < 72,31 (220 448)
Amaunts recaived specifically for new or upgraded assets 2 49,733 6,540
Physical resources received free of charge z - 2 850
MET SURPLUS / (DEFICIT) 391,669 604,578
Thie Staiement 1s to ba raad in conjunchon with the altached Noles
el —— —=
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BALANCE SHEET

District Council of Elliston

as at 30 June 2008

ASSETS

Current Assols

Cash and cash aguivakents
Trade & other recenablas
Inventores

Tolal Current Assels

Non-current Asseis
Infrastructure, Propeny, Plant & Equipmeni

Total Non-current Assels
Total Assals

LIABILITIES
Current Liabilitics
Trade & Other Payables
Borrowings
Provisions
Total Current Liabillties

Mon-current Liabilities
Borrowmngs
Provisions
Total Non-current Liabilities
Total Liabilities
NET ASSETS

EQUITY

Accumulated Surplus
Assel Revaluation Reserve
TOTAL EQUITY

This Stalement is 1o bE read in conjunchan with the atisched Nolos

2008 2007
ioles g g
& 2,027,686 881,700
& 155,998 83,041
i 59,415 473,283
2,243,098 1.538 024
2,243,089 1,538,024
J 27,628,044 23,370,598
27 628,044 23,370,598
29,871,143 24 808 622
8 351,228 115,069
8 66,109 60,5652
8 25,046 26 516
442 383 211,137
8 65,497 131,605
8 24,250 5,234
B9, 747 140,838
532,130 351,878
29,338,013 24 556 B4B
5,602,313 §.211,244
g 23,736,100 19,3456 402
29,339,013 24 556,646
—
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District Council of Elliston

STATEMENT OF CHANGES IN EQUITY
for the year ended 30 June 2008

2008 2007
5 5
MNoies
ACCUMULATED SURPLUS
Balance at end of previous reporting penod 5,211,244 4 576,619
Adjusiment due to errors found 30,046
Maet Surplus / (Delicit) for Year 391,669 B04.578
Balance at end of peried 5,602,813 5211244
ASSET REVALUATION RESERVE B
Balanca at end of previous reporting penod 19,345,402 18 345 402
Gain on revaluation of infrastructure, property. piant & 4,390,698
equiprmant
I Balance at end of period 23,736,100 16,345 402
TOTAL EQUITY AT END OF REPORTING 29,339,013 24 556 645
PERIOD
Total of all revenues recognised directly in Equity 4,390,698
Total of all expenses recognised directly in Equity -
NET CHANGE IN EQUITY 4,390,698
Thiz Statement |s to ba read in conjunction with the attached Notes ;
= —— e —— :
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District Council of Elliston

CASH FLOW STATEMENT
for the year ended 30 June 2008

CASH FLOWS FROM OPERATING ACTIVITIES
Recaipts
Qperating receipis
Invastment recelpls
Paymenis
Operating payments to suppliers & employees
Finance payments
Net Cash provided by (or used in) Operating Activities

CASH FLOWS FROM INVESTING ACTIVITIES
Recaipts
Amounts specifically for new or upgraded aseels
Sate of replaced ascels
Sale of real estate developments
Pagyments
Expenditura on renewal/replacement af assels
Expanditure on newlupgraded assels
Development of real estate for sale
Net Cash provided by (or used in} investing Activities

CASH FLOWS FROM FINANCING ACTIVITIES
Payments

Repayments of Barrowings
Net Cash provided by (or used in) Financing Activities
Met Increase (Decrease) in cash held

Cash & cash equivalents at beginning of period
Cash & cash equivalents at end of period

This Statemeant is to be read in conjunction with the aftached Noles

2008 2007
Halas g g

3111.901 2875618
81,965 37.002
11,617,559) (1.547.851)
673 [16.227)
1,575,633 1,448 443
49,731 6,540
150,601 35810
B64.268 183, 210
(1,488,840) (342 628)
= [570,520)

(35,858) {539 555]
(460,098) {1,217.047)
{69.551) (77 .253)
(69,551) (77,253)
1,045,986 154 143
981,700 B27 557
2,027,686 981,700

13/10/2008 3:28 PM
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District Council of Elliston

NOTES TO AND FORMING PART OF THE FINANCIAL STATEMENTS
for the year ended 30 June 2008

Note 1 - SIGNIFICANT ACCOUNTING POLICIES

The principal sccounting pohicies adopted In the preparalicn of the financial report are set oul below
These policies have been consistently applied to all the years presented unless atherwise staled.

1 Basis of Preparation

14 Compliance with Australian equivalents to international Financial Reporting Standards
This general purpose financial report has been prepared in accordance with Australian equivalents 19
international Financial Reporting Standards (AIFRS) as they apply 1o nol-for-profit anlities, other
authoritative pronouncements of the Australian Accounting Standards Board, Urgent Issues Group
Interpretations (LIGs) and relevant South Australan legisiabon

The financial repart was authorised for issue by cenificate under clause 11 of the Local Government
{Financial Management) Regulations 1589,

1.2 Historical Cost Convention
Excapt where stated baiow, these financial statements have bean prepared in accordance with the
historical cost convention

1.3  Critical Accounting Estimates

The preparation of financial statements in conformity with AIFRS requires the use of cenain crtical
accounting estimates, and raquires management {0 exercise its judgement in applying Council's
accounting policies  The areas involving a higher degree of judgement or complexity, or areas where
assumptions and estmates are significant to the financial statements are specifically referred lo in the
relevant sections of this Note

14 Rounding
All amaunts in the financial statements have been rounded [o the nearest dollar

2 The Local Government Reporting Entity

The District Council of Eliston is incorporated under the SA Local Government Act 1888 and has its
principal place of business at 21 Beach Temace, Eliizton, South Australia  Thesa finanoial statements
include the consolidated fund and all entites thraugh which Coungil controls resources to carry on its
functions I the process of reporting on the Council as a single unit, all transactions and balances
between activity areas and controlied entities have been eliminated

Trust manies and property held by Council but subject to the control of othar persons have bean excluded
from thesa reporis. A separate statement of moneys held in the Trust Fund is available for inspecton at
the Council Office by any person free of charge

3 Income recagnition

Incama is maasured at the fair value of the consideration necerved or recaivable. INCOME IS recognised
when the Council obtains control over the assels comprising the incoma, or whan the amount due
constitutes an enforceable debt, whichever first occurs

Angener Coaface Soloaare Safution 1ANGr008 332 PM age N1




District Council of Elliston

NOTES TO AND FORMING PART OF THE FINANCIAL STATEMENTS
for the year ended 30 June 2008

Note 1 - Significant Accounting Policies (cont)

Where grants, coniributions and donations recognised as incomes during the reporting perod were
obtained an the condition that they be expendad in a particular mannar or used over a particular period,
and those conditions were undischarged as at the reporting dale, the amounts subject to those
undischarged conditions are disclosad in these noles. Also disclosad 1s the amount of grants
contribulions and recaivables recognised as INcomes in a previous reporting pencd which wera gbtained
in respact of the Council's operations for the current reporting pernicd

4 Cash, Cash Equivalents and other Financial Instruments
Cash Assets include all amounts readily convertible o cash on hand at Council's option with an
insignificant risk of changes in valug with a maturity of three manths or less from the date of acquisibon

Receivables for rates and annual charges are secured over the subject land, and bear interest al rales
determined in accordance with the Local Governmant Act 1888  Other recewables are generally
unsecured and do not bear intarest

All receivables are reviewsd as at the reparting date and adequate allowance made for amounts Ihe
receipt of which (s considered doubtful

All financial instrumants are recognised at fair value at the date of recognition. A detailed statamant al tha
accounting policies applied to financial instruments forms part of Note 13

5 Inventories

Inventones held in raspect of storas have been valued by using the weighted average cost on a continual
basis, after adjustment for loss of service potential. Inventories kald in respact of business undertakings
have been valued at the lowar of cost and net realisable value

51 Real Estate Assets Developments

Real Estate Assets developments have been classified as Inventory in accordance with AASE 102 and
ara valued at the lower of cost or net realisable value  Cost includes the costs of acquisition,
development. borrgwing and other costs incurred on financing of that acquisition and up Lo the ime of
sale Any amoun! by which cost exceeds the net realisable value has been recognised as an expense

Revenues arising from the sale of property are recognised in the operating statement when selllemant is
completed

B Infrastructure, Property, Plant & Equipment

6.1 Transitional Provisions

Council has elected not to recognise land under roads in accordance with the deferral arrangements
available under AASE 1045 which expire 30 June 2008. As at 1 July 2008, Council has eleciad nal to
recognise any values for land under roads acquired before the commencement of AASE 1051 Land Under
Roails.

Al non-current assets purchased or consiructed are capitalised as tha expenditure is incurred and
depreciated as soon as the assel is held "ready for use”

6.2 Initial Recognition

All assets are initially recognised at cost  Cost is determined as the fair value of the assets given as
consideration plus costs incidental to the acquisition, including architects’ fees and enginearing design
fees and all other costs incurred. For assets acquired at no cost or for nominal considaration, cost is
datermined as fair value at the date of acquisition. The cost af non-current assets constructed by the
Cauncil includes the cost of all malerials used in construction, direct labour on the project and an
appropnate proportion of vanable and fixed overhead.

Anciner Coalface Solware Sciifion 1T10/2008 334 PN Page N2




District Council of Elliston

NOTES TO AND FORMING PART OF THE FINANCIAL STATEMENTS
for the year ended 30 June 2008

Note 1 - Significant Accounting Policies (cont)

Capital works still in progress al balance date are recognised as other non-current assets and transferred
to infrastruciure, propery, plant & aquipment when complated ready for use

6.3 Materiality

Assals with an economic iife in excess of one year are only capitalisad where the cost of acquistion
exceeds materiality thresholds established by Council for each type of assel In determining (and in
annually reviewing) such thresholds, regard is had to the nature of the asset and its estimated sefvice life
Examples of capitalisation thresholds applied during the year are as follows. Mo capialsation threshold is
applied 1o the acquisition of land or interests in land.

Offica Furniture & Equipment £1.000
Dither Plant & Equipment £1,000
Budldings - new construchion/edeniions %10,000
Park & Playground Fumifure & Equigment ¥2.000
RFoad construckon & recanstruction 510,000
Paving & foatpaths, Kert & Guttar 52,000
Drains & Cubverts 25,000
Raficulation extensions $5,000
Sidelings & housshald connections 55,000
Artwarks 52,000

6.4 Subsequent Recognition

Certain asset classes are revalued on a regular basis such that the carrying valuas are not matenally
differant fram farr value. For infrastructure and ofher asset classes where no active market exists, far
value is detarmined to be the current replacement cost of an asset less, where applicable, accumulated
depreciation calculated on the basis of such cost to refiect the already consumed or expired future
sconomic benefits of the assat  Further detall of existing valuations, mathods and valuers are provided at
Mote B

6.5 Depreciation of Non-Current Asscts

Other than land. all infrastructure. property, plant and equipment assels recognised are systematically
depreciated over their useful lives in @ manner which refiects the consumption of the service patential
embodiad in thosa assets

Depreciation is recognised on a siraight-iine basis. Major depreciation periods for each class of asset are
shown balow  Depreciation periods for infrastructure assets have been estimated based on the bast
information available to Council, bul appropriate records covering the entire Iife cycle of these assets are
nol available, and extreme care should be used in interpreting financial information based on these
estimates.

Plant, Furmiure & Equipmant

Office Equipmeant 5 o 10 yoars
Office Furnitura 1010 20 years
Wehicles and Road-making Equip 2 to B years
Other Plant & Equiprmant 5§ to 15 yoars
Builgirg & Othar Structures
Buildings: = masanry 50 to 100 years
Buildings - othar eanstructian 20 to 40 years
Patk Siruciuras — masanry 50 to 100 years
Park Struciures — other construchon 20 lo 40 years
Playground equipmant 5o 15 years
Infrastrictuns
Sealed Roads - Surface 151025 years
Saaled Roads — Structure 20 o 50 years
Unsealed Roads 10 1o 20 years
Paving & Foolpaths, Kerb & Gulter 80 to 100 years
Crains Ba to 100 yoars
Culvarts 50 to 75 years
Bores 20 o 40 years
Raticulation Plpes— PVG 70 80 years f
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District Council of Elliston

NOTES TO AND FORMING PART OF THE FINANCIAL STATEMENTS
for the yoar ended 30 June 2008

Mote 1 - Significant Accounting Policies [cont)

Reticulation Pipes - olher 25 10 75 yaxrs

Pumps & Talameiry 15 1o 25 years
Dithiar Assots

ArTwoTks 50 years

66 Impairment

Assets that have an indefinite useful life are not subject to depreciation and are reviewed annually for
impairment. Assets that are subject to depreciation are reviewed for impairment whenever évents or
changes in circumstances indicate that the carrying amount may not ba recoverable, An impairment loss
is recognised for the amount by which the assel s carrying amount excesds (s recoverable amount (which
is the higher of the presant value of future cash outfiows or value in use)

Faor assets whose future economic benefits are not depandent on ihe ability to generate cash flows, and
where the future economic benafits would be replaced if Councll ware deprived therect, the value in use Is
the depreciated replacement cost In assessing impairment for these assels, a rebultable assumplion is
made that the current replacement cost exceeds the onginal cost of acquisiton

T Payables

7.1 Goods & Services

Craditors are amounts due to external parbes for the supply of goods and services and are recognisad as
liabilities when the goods and services are received. Creditors are normally paid 30 days after the month
of mvolce Mo interest is payable on these amounts

7.2 Payments Recelved in Advance & Deposits

Amounts receved from external parties in advance of sefvice delivery, and security deposits held against
possible damage to Council assets, are recognised as ligbilities until the servica is delivered or damage
reinstated or the amount is refunded as the case may be

B Borrowings

Loans are carried at their principal amounts which represent the present value of fulure cash flows
associated with servicing the debt Interest is accrued over the period to which it relates, and is recorded
as part of “Payables”

] Employes Banafits

8.1 Salaries, Wages & Compensated Absences

Liabilities for employees’ entitlements to salaries, wages and compensaled absences expacted (o be paid
or settled within 12 months of reporting date are accrued at nominal amounts (including payroll basad
oncosts) measured in accordance with AASHE 118

Liabilitias for employee benefits not expected to be paid or seitled within 12 months are measured as Lhe
present value of the estimated future cash outfiows (including payroll based oncosts) to be made in
respect of services provided by employees up lo the reporting date. Fresent values are calculated using
government guaranteed sscurities rates with similar maturty terms

Admin We:ghtad avarage discount rale 29 49% (2007, 33.5%)

Admin Weighled average settlement penod 5 B8 years (2007, 6.84 years)
Works Waighted average discount rate 12 68% (2007, 11.83%)
Works Weighted average settlement period 2 37 years (2007, 2.26 years)

Mo accrual i made for sick leave as Council experience indicates thal, on average, sick leave taken in
gach reporting period is less than the entillement accruing in that penicd, and Ihs expenance is axpecied
to recur in fulure reparting periods  Council does not make payment for untaken sick leave.
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District Council of Elliston

NOTES TO AND FORMING PART OF THE FINANCIAL STATEMENTS
for the year ended 30 June 2008

Note 1 - Significant Accounting Policies (cant)

8.2 Superannuation

The Council makes emgioyer superannuation contributions in respect of its employees to the Local
Government Superannuation Scheme. The Scheme has two types of mambership, esch of which is
funded differently

Accumuiation Fund Members

The accumulation fund recaives both employer and employee coninbutions on @ progressive basis
Employer contributions are narmally based on a fixed percentage of employee earnings in accordance
with Superannuation Guaraniee Legisiation (9% in 2007/08; 8% in 2008/07) No funther liability accrues o
ihe employer as the superannuation benefits accruing lo employees are represented by their share of he
net assets of the Fund

Defined Benafit Members

Council makas employer contributions to the defined benefils catagones of the Scheme at rales
detarmined by the Schema's Trustee. The rate is currently 8% 8% in 2004/2007) of superannuation

salary. Employees also make member cantributions to the Fund. As such, assets accumulate in the Fund
1o meel the member’'s benafits, as definad in the Trust Deed, as they actrue

The Fund's Defined Benefit Plan is a multi-employer sponsored plan  As the Fund's assais and liabilities
are pooled and are not allocated by amployer the Actuary is unable allocate benefil liabilities. assels and
costs between employers. As provided by AASB 118.32(b), Council does not use dafined benafit
accounting for thesa contributions

10  Construction Contracts

Construction works undertaken by Council for third parties are generally on an agency basis whare tha
third party reimbursas Council far actua! costs incurred, and usually do not extend beyond the reporting
pencd. As there is no profit component, such works are treated as 100% compleled Rembursaments
nol received are recognised as recevables and reimbursements receved in advance are recognised as
‘payments received in advance’

11 GST Implications
In accordance with UIG Abstract 1031 “Accounting for the Goods & Services Tax"
% Recelvables and Creditors include GST receivable and payable
# Exceptin refation to mput taxed activities, revenues and operating expenditures exclude
GST receivable and payable.
»  Non-current assets and capital expenditures include GST net of any racoupment
»  Amounts included in the Statement of Cash Flows are disclosed on a gross basis

12 Comparative Information
Comparative information has been reclassified to be consistent with the current year disclosure of
equivalent infarmation in accordance with AIFRS

13  New Accounting Standards
Ceartain new sccounting standards and UIG interpretatons have been published that are not mandatery for
the 30 June 2008 reporting period

- AASB B Operafing Sagmanis

- aASE 101 Pressntation of Financial Stalamants
* AASE 123 Borrowing Costs

- AASE 1004 Contributions

= AASB 1080 Administered ltlems

- AASHE 1057 Land Under Roads

=  AASB 1052 Disaggragated Disclosures
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District Council of Elliston

NOTES TO AND FORMING PART OF THE FINANCIAL STATEMENTS
for the year endad 30 Juno 2008

Note 1 - Significant Accounting Policies {cont)

- AASE 2007-3 Amendments to Australian Accounting Standards ansing from
AASB B [AASB 5 AASB 6 AASE 102 AASH 107 AASE 119, AASB 127,
AASH 134, AASE 136, AASB 1023 & AASB 1036]

- AASB 2007-5 Amendments fo Australian Accounting Standards ansing from
AASE 123 [AASE 1, AASE 101, AASE 107, AASB 111, AASB 116 &
AASE 138 and Interpretations 1 & 12]

» AASB 2007-8 Amendments fo Australian Accounting Standards [AASB 1,
AASB 2 AASB 4 AASB 5 AASB 107 & AASE 128]
»  AASB2007-8 Amendments to Australian Accounting Standards ansing from

the Review of AASs 27, 29 and 31 [AASB 3, AASE 5, AASB §, AASE 101,
AASE 114, AASB 116, AASH 127 & AASB 137]

b Interpratation 4 Determination whether an Arrangement contains a Lease

e Interpratation 13 Customer Laoyalty Progmammes

F interpretation 14 AASE 118 - The Limit on a Defined Benefit Assat, Minimum
Funding Reguirements and their Interaciion

- Interpretation 129 Disclosure — Senvice Concession Arrangements

- Interpratation 1038  Contributions by Owners Made to Wholly-Owned Public Sector
Entities

Council fs of the view that nane of the abave new standards or inferpratations will affect any of the
amounts recognised in the financial statements, but that they may impact certain information clhanwse
disclosed
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District Council of Elliston
NOTES TO AND FORMING PART OF THE FINANCIAL STATEMENTS
for the year anded 30 June 2008
Mote 2 - INCOME
2008 2007
Hotes 5 2
RATES REVENUES
General Rates 1,105,028 1,228,250
1,105,028 1 228 084
Other Rgtas {mouhing servce charges)
MNatural Resource Managament lavy 68,580 67,007
Talevision 8,400 9.400
Waste collechion 188,655
Community wasiowaler managemeani systems 26 8950 28,300
295 595 102,707
Cither Chanjes
Penalties for late payment B.451 3,882
B,451 3,662
1,408,074 1.334 653
STATUTORY CHARGES
Cevalopment Act fees 18,600 16,685
Animal registrabon fees & fines 7,313 4 858
Bundry 1,380 23
27273 21578
USER CHARGES
Cematery/cremataria feas 2,200 1.868
Housa rentols 4,885 10.810
Caravan and camping fess 7,653 5,808
Waiar 10,556
Waste 2,644 I
Sales - genaral 127
Sundry 4,245 10.730
32,410 29518
INVESTMENT INCOME
|I'I1ETE5| on imnyestments
Local Gevarmmant Finance Authanty 101,938 47878
Banks & other 1,333 1211
103,271 48 THE
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for the year ended 30 June 2008

NOTE 2 - INCOME (continued)

Niriad
REIMBURSEMENTS
- far privaia works
= oiher

| District Council of Elliston

NOTES TO AND FORMING PART OF THE FINANCIAL STATEMENTS

OTHER INCOME
Sundry

GRAMNTS, SUBSIDIES, CONTRIBUTIONS
Amounts recewed spacifically for new of
upgragded assels
Oithar grants, subsidies and cantmbutions

Saurces of grants
Cammaonweaith govarninent
Stale govemmaent

The functions to which thase grants miale are shown in Notg 2

2008 200

] 3
13,535 14,089
78,048 47.283
91,583 1352
15,209 80,152
16,209 80,152
49,733 5,540
1,337,432 1,173,583
1,387,165 1,180,133
1,335,114 1,168,081
52,061 12,052
1,387,165 7,180,133

P el e T i e e il i + L4 ONEA 136 B

—4%
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District Council of Elliston

NOTES TO AND FORMING PART OF THE FINANCIAL STATEMENTS

for the year ended 30 June 2008

NOTE 2 - INCOME (eontinuad)
2008

YL LY 5
Conditions over grants & confributions

Grants and coniriilitices which ware oblained on the candibon st oy be scpended for
Apaciing SLMoses of in & future penod, but which sre fod et expanded in accorniance wil fose

condibons, are as felows:

Ungspanded af the cisse of (he, priwious repoming penod 30,021 J12 475

Laza- paponciad duning (e current peviod from revitins

mcogmged N MEWDUS BgoRIng penods

Foads [nfrastruchue (4,830 ) 258,132 )

Hartape & Culfural Sarwcan (7,632) {28475 )
Surbénem (12 562 ) (284 507 )

Flus amoeis recogrsed o8 revenses n s mponing

paricd At not ! snpenced 1 scoordance with the

CORCHNONS

Aoods infrastructum 108,779

Hartope & Culural Sanmes 27231 2,153
Sublodal 136,018 2 153

LUnespendog af fhwe ciose of s repordng penod and f&lﬂfﬂ 340021

el incrogss (Decrease) in GERErE SUNCT b0 ConciinTe 123,448 {282 854 )

in the currend reporing penod

PHYSICAL RESOURCES RECEWWED FREE OF CHARGE

Furniture and Equipmiant 2,850
TOTAL PHYSICAL RESOURCES RECEIVED 2,850

Arainer Toatace SoTwang 3eisnen

TAMGE00m 325 P

Pago NB



— =
District Council of Elliston
NOTES TO AND FORMING PART OF THE FINANCIAL STATEMENTS
for the year ended 30 June 2008
Note 3 - EXPENSES |
2008 2047
Motits - ]
EMPLOYEE COSTS |
Salanas and Wages 387 512 338673
Employes leave expansd 98,172 88,712
Superarnuabion - cefed contnbutian slen conlnEusons i 16,953 36T
Superannuation - sofred seonft plan coninaben i 12,870 A.587
Werkers' Compensafion insurance 26,003 27,110 1
Other 47313
Less Capitalises and gisinbuted costs 134,322 (B3,524)
Total Operating Employes Costs 437,894 418 545
Tatal Numbar of Employees 13 12
fEuil e mguvealen! B8 ang Gl epofn g BenE)
MATERIALS, COMTRACTS & OTHER EXPENSES
Prascnbed Expenises |
Audior's Remunerahon
- Agditing the financial ropors 5,800 5.000
- DAher Sennces &00
- OiFer Auditors - ravel and accam 2.300 2200
Electad members axpenses 47,666 45 445
Cevelopment Panel expenses 5448
Election expanses 827l
Subtotal - Prescribed Expénses 81,212 53,418
Oiner Materials, Contracts & Expences |
Caontractors 681,763 4G5 298
Registration and insurancs B7 . B2A
Enefgy 29,757 30 GBS
Telephone 14,879
L=gal Expenses 33,259 15,929
Lavies paid 1o governmeani - WRM lawy 68,652 86.141
- Other Lisvses 7,579
Parts, nccassories & consumabies 228,150 222 315
Waater T.675 1
Agyansing 8772
Sundry 147,226 105,444
Less Capitalised and gistnbuted costs (223,836}
Subtatal - Other Matenals Coniracts & Expanses 1,091.744 808.083
1,152,956 560,512 |
FINAMCE COSTS
Interest on Loans 14,380 13,361
14,380 13,361 |
DEPRECIATION, AMORTISATION & IMPAIRMENT
Depreciation
Roads, Footpathe 1,181,173 2719 267 1
Buildings & Other Struciuras 100,354 TTAT3
Aerpdrome, Cyche track 1,185 BS5
Plant & Equipmeant 137,500 128,087
Furmiture & Fitlings T.245 10,024
Olher Assels 14,855 15,628 |
1,442,156 511,164

A% AOrE 1570 PAR
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District Council of Elliston

NOTES TO AND FORMING PART OF THE FINANCIAL STATEMENTS
for the year ended 30 June 2008

Note 4 - ASSET DISPOSAL & FAIR VALUE ADJUSTMENTS

2008 2007

5 5 [ |
INFRASTRUCTURE, PROPERTY, PLANT & EQUIPMENT
Assots renewed or directly replaced
Proceads lom disposal 150,601 35 804
Less: Carmang amouni of assets sold 178,736 348 120
Gain (Loss} on disposal {29,135} (313.211)
REAL ESTATE DEVELOPMENT ASSETS
Proceeds from disposal BiE4, 268 193290 I
Less Carrying amaunt of assels sold 462,762 100,448
Gain (Loss) on disposal 401,506 82,762
MET GAIN [LD5SS) ON DISPOSAL OR REVALUATION -

{ T
OF ASSETS IrEAM ,EIE-M_H
= _é_ w
asprhEs Cogipos Grfwnre Soiation 1 WIL/ZO0R 328 PM Page N11



District Council of Elliston

NOTES TO AND FORMING PART OF THE FINANCIAL STATEMENTS
for the year ended 30 June 2008

Note 5 - CURRENT ASSETS

CASH & EQUNALENT ASSETS Matea
Cash on Hand ong 81 Bank
Daposits at Call

TRADE & OTHER RECEIVABLES
Rates - Geneml & Ohar
frcrued Revenues
Debtors - genaral

GST Recoupment
Prepayments

Toltal

INVENTORIES

Stores & Malenals

Trading Stock

Real Estate Developmiants
Qb

Z008 2007
1 3
208,516 143, 680
1818170 B3a.0al
2,027 8A6 81, 700
61,068 57 EB3
33,080 11,784
81,707 13 354
g 604
520
155,958 B3 041
£1,67T 38.4T4
4,105 4272
- 428 804
3633 3.833
59,415 473 783

Appregate wite-downs and offhar fasses recopnmed a5 an axphnse. and Aversal gl fnesn, Wi
ot rmatenal i amounl in eithar year AU such reversals oocured princgally 55 & sl of clencs

IACCUntGES dufing Sores sparahicns

Real Estate Developments

(aiued af the lower of cost and nel realssie valao)

HESCantal 428 504

Total Real Estate for Resalo £24 304

Fegresanted by

Devalopmen! Costs 428 W
26, B04

Tatal Real Estare for Aesale 426 B4

— = —_—

[y e AP SRE T T R

—#
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District Council of Elliston

NOTES TO AND FORMING PART OF THE FINANCIAL STATEMENTS
for the year ended 30 June 2008

an&?[cnnl‘.}-IHFR.ASTHUGTURE. PROPERTY, PLANT & EQUIPMENT
Valuation of Assels

At 1 July 2004 upon the transiticn o AIFRS, Council elected pursuant to AASE 1 1910 relain a previously selablehed
deamed cost under GAAP as s desmed cos! for the purposes of AIFRS

Plant, Furniture & Equipment

Pursuant io Council’s elechon, these assals are racognisad on the cost bEses

Land & Land Improvemeants

Pursuant to Council's election, freshold land and lana over which Councll has contral, but does nol have
niie, is recognised on the cosi basis. No capitalisaton threshold s applied to the acguisibon of land ar
mnlerasts in land

Land mmprovements, including bulk earihworks with an assessed unbimited usehd iifs, are recognised an the
eost basie ariginally derving from a veluation st 30 June 1885 at current replacemont cost  Additions are
racognised af cost

Bulldings & Other Structures

Pursuant to Council's election, bulldings and other siructures are recognised on the cos! bases

Infrastruciure

Unsealed roads wers revalued by Councl officers and sealed roads and footpaths wera revalusd by
independent coniraciors at fair value during the reporbing perod ended 30 June 2008

Stormwaler drainags infrastruciure was valued by Counoil aficers as al 30 June 1857 @t wiillen down current
repiacement cost, based on actusl cosls incumed dunng the reporing period ended 30 Junme 1897 and
pursuant to Council's election ara disclosed al doemed cost. Al acguisitions made aiter the respecive dalas
of valuabon ara recorded at cost

Community wastewater management systam infrastructure was valued by Councl officers at whtten oown
gurranl replacement cost during Ihe reporting penod ended 30 June 1985 and pursuant 1o Councils eiection
gre disclosed at deemed cost  All acquisthons made after the respective dales of valuahon are recorded at
cost Major depraciafion penods are (here fist usefud lives of principal assat typaes)

All plhver assais

Pursuant to Council's election, these assels are recognsoad on the oost basis

Anather Coalface Sofware Soiution 11072008 2:38 PM /
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District Council of Elliston

NOTES TO AND FORMING PART OF THE FINANCIAL STATEMENTS

for the year ended 30 June 2008

Note 8 - LIABILITIES

2008 2007
5 5
TRADE & OTHER PAYABLES Motes  Coront Mon-current Cirmnd Mor-gurmni
Goods & Sarvices 270,034 B4, 790
Payments received in advance 7,882
Accrued expenses - employee enlitements 44,630 40,557
Accrued expensas - other 18,429 4,732
Deposits, Retentions & Bonds 4,981 4,881
Ciher 5262
351,228 115,068

BORROWINGS
Loans 66,109 65,497 68 652 131,606

66,108 65,497 69 552 131,605
All interest beanng labities are secured aver the future revenues of the Counci
PROVISIONS
Employee entitiemants (incuding oncosm 25,048 24,250 26.516 g 234

25,046 24,250 26,818 G234

—_— S = e e - =
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District Council of Elliston

NOTES TO AND FORMING PART OF THE FINANCIAL STATEMENTS
for the year ended 30 June 2008

Note 9 - RESERVES

e Mel Incremante  Transiars on
ASSET REVALUATION RESERWVE fO2007 (Dasraranb) Sale Joioer2008
Nobes -3 - 5 3

ASSET REVALUATION RESERVE 189,345 402 i 350,658 231,736,100
Total Infrastructure, Property, Flant 19345402 4,390,698 23,736,100
& Equipment
Avallable for Sale Investiments
TOTAL 19 345 402 4 3690,698 231,736,100

2007 Totals 15 345 402 19,345,402

PURPOSES OF RESERVES
Assat Revaluation Reserva

Tha assel avalualion resass s usad to fecord ncrements and decrameants ansing from changes in far value of non-

cument gssels and avallabls-Tor-sgle financal assets

Another Coalface Software Solution 1311072008 3.39 PM
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I District Council of Elliston
NOTES TO AND FORMING PART OF THE FINANCIAL STATEMENTS
for the year ended 30 June 2008 I
Note 10 - ASSETS SUBJECT TO RESTRICTIONS
I The uses of e iollowing assE!s as resincied. whoody or pamialy, &y gaalaton of gihe ExIErmElly IMmOOSmD
reaussmEnts  Tee assas are reguined (o be utibsed fof the DUrDOSES 100 WhER COMIFD! WaE transfeTed 1o Lountl
ar Tew wing g BN LES e DAy abtar~ed
2008 2007 I
CASH & FINAMCIAL ASSETS beoies 5 - 1
CWNS dd 507 20,158
I T Fund 32,118 JBETT
Pt Karry Watsr Supply 15,565 32 7od
112,180 81585 I
TOTAL ASSETS SUBJECT TO EXTERMNALLY

IMPOSED RESTRICTIONS i Blasicy

Another Coalface Software Solution 13/10/2008 3:38 PM Fage N18



District Council of Elliston

NOTES TO AND FORMING PART OF THE FINANCIAL STATEMENTS
for the year ended 30 June 2008

Note 11 - RECONCILIATION TO CASH FLOW STATEMENT

ja) Reconcilistion of Cash

Cash Assets comprse highly liguid (nvestments with shart pariods 1o matunty subject o msignificant
risk of changes of value ~ Cash at the and of the reporing pencd as shown in the Cash Flow
Statament s reconciled io the elsied tems in the Statement of Financial Position a8 foliows

2008 2007
Wiy 5 s
Tetsl cash & equivalent assets 5 2 027 686 881,700
Balances per Cash Flow Statemen! 2,027 686 881.700
(b} Reconciliation of Change in Net Assets to Cash
from Operating Activities
Met Surplus (Defizie) 391,688 804 578
Mon-cash ifems in Incame Sitemeant
Deprecigbon, amortsaton & rmpaenmoant 1,443 156 511,184
Met ncrensa (deciase] o UREBEE empoyRe penafits 17,516 {102}
Mon-casn AEss] senuistiont . [l
Grants fof captnl BEqUIBLORE raglad 38 MVIBSIRG ASIVIDy [48,733) (o Bad)
Mut (Gaeny) Loss on Daposais (372,371) ]
1,428,540 1,328 TO2
Ade (Less) Changes in Naf Curmnt Assets
Mot [ircregae) cecraans in recewablias [72,957) sea1T
Nai |Increass) Secrease in Mvaniones {13,038) 16,201
MNaf meease (decraase] o frage & oiher payani=s 232,086 47 333
Met Cash provided by (or used in) operations 1,575,631 1448 443
{e} MWon-Cash Financing and Investing Activities
Arguistion of psssts by means aft
- Physizal tespurcay recesad free of chame 3 - 2 850
Amounts recogmised in income Statement - « 850
2 850

{d} Flnancing Arrangoments

inrestneted pooess was avallable al balance date to the following lines of credit
Bank Overdrafis 450,000 450,000
Corporate Credit Cards Mo Limit Mo Limit

The bank overdrabl isciines may be drawn & @ny lime and may be tarmnatid by e Dank withoul
notice

V.

— — —

A
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DISTRICT COUNCIL OF ELLISTON

NOTES TO AND FORMING PART OF THE FINANCIAL STATEMENTS
for the year ended 30 June 2008

Note 12 (cont) - COMPONENTS OF FUNCTIONS

The activitias relating to Councll functions are as follows
Business Undertakings
Caravan Parks, Development of Land for Resale, Privata Works, Seemiage/CWMS. Water Supply — Domesic

Community Services
Public Order and Safaty, Emergency Services. Other Fire Protaction, Health Senvices - Immunisation, Dociors
Vehicle Community Support, Home Assistance Scheme, Youlh Services, Community Amenibes,
Comatenes/Cramatonia,  public Conveniences, Telecommunicabons Networks, Communily Bus, Lock
Swimming Pool Assistance

Economie Development
Tounsm, and Othar Economic Development

Environment
Agriculiural Services, VWaste Management Domestic Wasie Green Waste, Recycling Transfer Stabions,
Waste Dispesal Facilty, Other Waste Managemeant Othar Environmant, Coastal Protection, Stormwater and
Drainage, Street Cleaning, Street Lighting Streatscaping, Natural Rasource Managemant Levy, and Othar
Enverohment

Recreation and Culfure
Jetties Boat Ramps, Other Maring Facillties, Parks and Gardens, Sports Facilities - Indoor, Sports Faolilss -
Ouldoor. Camping Grounds. Library Services, Halls, Cultural Sannces

Regulatory Services
Daog and Cal Control, Buillding Caontrod, Town Planning, Litter Control. Parking Control, and Other Regulatory
Senicas.

Transport
Asrodiome. Footpaths and Kerbing, Roads - seaied, Roads - formed, Roads - nafural formed, Roads =
unfarmed. Traffic Management, LGGC - roads (formula funded). and Cither Transpodt

Unclassified Activities
LEGE - General Purpose

Coungil Administration
Govemance Administration nec Elected Members, Organisational, Support Sennaces, Accounting/Finance
Payrall, Housing for Council Employees. Human Resources Information Technology, Communication. Rales
Administration. Records. Occupancy, Contract Managament, Customer Service Other Support Services

£

Another Coalface Softeamn Solubon 12110/2008 339 FM ¥ Page N21




District Council of Elliston

NOTES TO AND FORMING PART OF THE FINANCIAL STATEMENTS
for the year ended 30 June 2008

Note 13 - FINANCIAL INSTRUMENTS

Recogrimed Financial Instruments

Hank, Deposiis 84 Call, Short Term Acoountmg Poliey: Cames W canr of cosf and mel rmdisesm valul Matmi & recsgn ey
Depaniis wranh gD

Tarms & condificns] Descam nave an ayerage maturty o 24 fours ana abetest s of
petwn O ana T (2006 34 hooa DEW)

Carrying amounrt: approosnates e Rkl S 20 S e berm o rmaturly

Recervabiis - Raes & Assoomied Accounting Policy: Cammd @8 momica values B35 B0y owimcs for goubtiul detis. AP
Crargms {inciogng egais & perothes alowsnon for coubifil cibts M recogieeg (803 re-Basesed annuady] when Shiactan 0 A ‘J
or nfe payment] #i lRger Srohothe

Terms & condiflons; Secured ow the subiest land. @mears atiract maecesd of 10 259 (@007
@ T4%) Although Coursd i nal raleady evposed to ey Rdnadul’ Seiisr, EPEST P BITEEU
I8 comcardrabes witho e RecnciTe Bouhdsnes = e Tinte
- Carrying Bnount: seproeales e vae (A9 Seductan af ary aliowiroe)

Recatvables - Foua & oirer charges | Accounting Policy: Carmed ot nemmgl valuen es By aowince 1or couoriyl oeots  An
EErwatte for doustiul dagte o recogrmed [ard fe-abiEEed ArNLAT) whee cofechon o S e
i iohgee probatie
Terms & conditions: Unspcund. and oo nct bear minsest  Alttoogh Cochol e rot materai’y
avccsad fo ary hibecunl gebior, Shedil M et @ CofCeriraied wifsn the Counoly

BounEanEs
Eirl'rlnnq_lmurlt. apprommaten ' value e deducton of By aowanoe|
Receivables - oitar  oves uﬂnmumrq Palicy: Cartead al namul valse
govminrent Torms & conditions: Ammunts ful Focs been Coilless = EZSRORNCE WEN tha e ans

corgiiorn of the tespecine prograes. iofowirg advice o scorovim. 800 30 ol o inhaTes
Al amectis are Sue oy Desarimensia and Agenoed ol thie Govermments of (Pa Cormmameeant &
State

Carfying amounl sepmmates B vaae
Liabilities - Crediters ans Accrumis | Accounting Policy: Lintrities ahe recognined for amounis 19 be paid 0 Mie futuni for gooos ang
sE Ces hetedEl wiather or not Bded o tae Coural
Terms & contditinng: LDt afe normedy Lelhed B0 30 ay =T
Carnying amount, spproomibes fae volue
[’mmuin - Iieres Banrng Loans  AGoounting Pollcy: GIrrag & 1ne prncipg amouris INienesi @ enarged an an anpenee @

BECTJES

Terms & conditions: seoued cvif LR IeWTLDE. TRrE A MeSopkie (dESDnhe SELs]
Fipread o changed at Exed (or variates - deecribo) ralss Sabween & TR anc 8.5% Q00T 5T
and B 8%

Cafrying SMauURE SECToTENN ' i

Linbikities - Frante Leases Aceaunting Fnﬂcr accounied for . BCSORIBNCY wih AAGH 117
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District Council of Elliston

NOTES TO AND FORMING PART OF THE FINANCIAL STATEMENTS

for the year ended 30 Juna 2008

Note 13 [cont) - FINANGIAL INSTRUMENTS

Liquidity Analysis
004

Finangial
Fair Value through PAL

Cash Ansels

e Fearoal ASBESS
Loans & Receivables

Hece bies

Ctrar Fingncug ASETE
Held to Maturity Investments

Citmiar Finamoa Arsets
Avallable for Sale

Cash Asseln

Fhat Foproml Assets

Total

AWaigtipd Averige IR Rain
Financial Liabilities

Payanes

Curmgnt Borowitge

hon-Currest Borgeergs

Tatal

Wmgtmes Lerrage IRAsARL FRin

EXCESS OF FINANCIAL
ASSETS OVER LIABILITIES

2007

Financial Assats
Fair Valuo through PAL
Can™ Apsgtn
Cmer Firarcal ATIEs
Loans & Receivables
HarcarrREs
Citraet Fgmo:pl Ansetn
Held 1o Maturily Investmanis
Citne Finnhes! Assats
Avallable for Sale
Cag Aty
Oihar Farancal Assels

Flaating Fiagg intpregl matuning
intergsl =] year > 1 yBar > §i yanrs
Rate < 5yea’s

H i 5 1

2,017,328

Man-
s greal
Esarmg

¥

10,358

122,379

Tatal
]

2,027 686

122,379

. 132,737

2,150,065

66,109 65497

208,159

288,159

131,606

= 66,109 65,497

- 288,158

418,765

825% 6.25%

207,328 (E6,10G) [B540T)

. {155 422)

1,730,300

Floating Froopd mieres] matunng =
intermst < year * 1 year > § yaars
Rata % 5 years

i 3 | 3

BT O

Mif-
tnrasl
bearing

5

71,257

Tobnd

B, 700

T 25T

Total RETES

igied Ayarnge [hseEt Fane
Financial Liabilities
Paynbios
Currerd Barowdrrga
Hen=Curment Bommwmigl
Total
Aeightad Arersge riermst Rafs

EXCESS OF FINAMCIAL
ASSETS OVER LIABILITIES

-

1083 857

B 3%

Bg =2

E5 M0

i)

& Ml

201 45T

355538

& e

amaEaT

E28%

BB BOG iAg 553 (137 808
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District Council of Elliston

MOTES TO AND FORMING PART OF THE FINANCIAL STATEMENTS
far the year endod 10 June 2008

Note 13 {cont) - FINANCIAL INSTRUMENTS
I Mt Fair Value

Al carrying values approvimaie fair value 'of all recognsed fnancal natruments. There & no necognised markot 'of
the fnancial sssels of ihe Council

Rish Exposures

Credil Rigk representd the loss that would S recognised if couniefparies fail io perform as conractiad  Tha maairmism

cradit ik on financial assets of the Counc = fhe carrying amount, nat of sy provsion for doubiful setts Al Counc
nvastmants are made wilh the SA Local Gevernment Finance Authority and are guarantoed by the SA Gevamiment

I Except a5 datmiled in Notes 5 & 8 n relabon to individual Clssses of recanaties. axposdte & concenlraled winin e
Coyneils boundarnas, and there is no matans Bxposure o any individual debber

Miarugi Rigk is the rak that % values of financial assels wil fluctuate as a resyl| of changas in marked prices. Al of
Councl's fanncial assels gra denomnales in Ausiraiian dodars ang are pol raded on any marked, and hence nedher
markel risk nof GuftGhiy NEk apply

Ligiidiy Risk @ fha nsk that Counal will encounter dificulty in meating obligatons with financiyl labdlies. (n I
sccordance with the model Treasury Policy (LGA Infarmation Pager 15), labities have a range of malunly dales
baked on cash inficws  Councd also has availabie a mnge of bank overdraf and shor-inrm drik devan facidies that it

Caiht BoCRss:

inierest Rate Risk @ the nsk thal fulure cash ows will fluctuate because of changes in markel interes! rates Maat of
Councds fingnoial metuments - Boin assols and lnbdties - are at fed rales Any such varabons in fulure cash fiows
will ot ba matenal m effect on silher Council neomes ar expenditures I

Anoiher Coalface Softwars Solution CoslAFSO8E s 1311072008 338 PM Page NZ4



District Council of Elliston

NOTES TO AND FORMING PART OF THE FINANCIAL STATEMENTS
for the year ended 30 June 2008

Note 14 - COMMITMENTS FOR EXPENDITURE

2008 2007
Hales 5 5
Other Expenditure Commitmenis
Othar expanditura cammitted for [excludmg mvenionas) al the reporting date but nol recognised 0
the financ:nd stalements as Habiies

Capping of Lock Landiill Sie 31,000
31,000

These expendilures are payabie

Mot lates than one year 31,000
31.000

6
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District Council of Elliston

NOTES TO AND FORMING PART OF THE FINANCIAL STATEMENTS
for the year ended 30 June 2008

Note 15 - FINANCIAL INDICATORS

| 2008 2007

These Financial Indicators have been calculated in accordance with Information Papar 8
. Local Govarmnmant Financial ingicalors prepared as part of the LGA Financaal

Sustainability Program for the Local Government Assac:aton of Scuth Australia I
Detailad methods of calculation are sef out in the SA Model Statemeants

Operating Surplus (30,435) 816628
| Being the cpariing Surpius (defcit) bofore capimn BMoLrts

Operating Surplus Ratio
Dperghng Surplus {2%%) fB4% I
Rates - general & other less NRM lavy

This rato oxpresses fhe operatng Surplus as @ percentage of general and other fatss, raf of
NETAL fawy.
| MetFinancial Liabilities

(1,851 554) (T12.785)
Nt Einancisl Ligbiibes ane defined s lofal lablites iess fnancil asseis (oxciuding equily I

accounted investments in Councl DusinBsees

Het Financial Liabilities Ratio

Met Fingnoial Liabiifies BB 27%
Total Operating Revenus less MREM lavy

interest Cover Ratio

Met Intarast Expense 13 1%) [1.4%)
Total Operating Revenie less NRM levy 1658 |
Investmant [ncome

Assot Sustainability Ratio
Net Asset Renewals 83% BOY%

Depreciation Expanse

Mot assel mnewals sxpendifum 5 defined as ~al capdal ewpandiure on e menewal mnd
mplacement of exisling asseis ond excludes new capial expenditure on e aoginstion al 1
peicidional asseis

Assol Consumption Ratio
Carrying value of depreciable assets 58 % 8%

| Grossvalue of depreciable assels

Total camang valye of doprociobla assets divided by Mofnl rEpOned vikue of geprecmbie assels
Befoms atcrymuihed deprecaaion
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District Council of Elliston

NOTES TO AND FORMING PART OF THE FINANCIAL STATEMENTS
for the year ended 30 June 2008

Note 16 - UNIFORM PRESENTATION OF FINANCES

Tne foliowing s a high level summary of balh operating and capial investmen| activitios of the
Council prepared on a uniform and consstenl bass The uniform presentation regresents &
simplifed version ol reparting under the Government Finance Statishics (GFS) framawork of the
Ausiraian Bureau of Statistics

All Councils m South Austraha volutianly have agreed o sUMMarnsa annual budgets and ong- 1
tarm financsat plans on [he samé Dass

Tne arrangements ensure that all Councils provide a common ‘care’ of financal information
which enables meaningful compansons of each Councii's finances

2008 2007 |
5 5
| Dperaling Revenues 3,047,251 2. 728628
less Operating Expanses {3,047 6886 {1.813.980)
Operating Surpius / {Deficit) {30,435) g15,638 |
jess Met Dutlays on Exisling Assets
Ca:uI:: Expanditure on renawal and replacement of Existing 1,488,840 147 628
lgss Depreciation. Amorisation and Impairmani [1.442,356) {811, 188) |
sz Proceeds from Sale of Repiaced Assels [150,601) [35.910)
(104,117) {204,450}

jess Met Outlays on New and Upgraded Assels
Capital Expenditure on New and Upgraded Assals
fraciuding rveatmeand propary & real aatals fveoDmERn L] 35,858 1,110,078 I
lass Amounts recaived specifically for New and Upgraded

Ansals (49,733) (B.540)
lgss Proceeds from Sale of Surplus Assals
finciuding imvasirmend pmpery and el Baine dewsnsmenTy \RG4.28) (183.210)
(B78,143) §10328 |
Net Lending / (Borrowing) for Financial Year 951,825 106 758

Lz
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District Council of Elliston

NOTES TO AND FORMING PART OF THE FINANCIAL STATEMENTS
for the year ended 30 June 2008

Mote 18 - SUPERANNUATION

Council makes employer superannualion contributions in respect of its employeas o
the Local Governmant Supsrannuation Scheme (lhe Scheme) The Scheme hds wo
categories of membership, each of which is funded diferantly

The Scheme's accumulation category, Local Super, receives both employer and
empioyee contributions on a progressive basis. Employer contributions are normally
based on a fixed percentage of employee eamnings (9% required undar
Superannuation Guarantee Legisiabon) No further ability accrues to the amployer as
the superannuation benefits accruing o employees are represented by their share of
the nat assals of the Schema

The Scheme's Defined Benefit Plan is @ mulli-emplioyer sponsored plan As the
Scheme's assats and liabilities are pooled and are not allocated by employer, the
Actuary is unable allocate benefit liabilities, assets and costs between employers. As
provided under AASBE 118 32(b), Council does not use defined benafil accounting for
these contnbutions

Council makes employer contributions to the defined benefit category of the Scheme
at rates delermined by the Trustea on the advice of the Scheme's Actuary. On the
basis of the results of the most recent full acluarial investigation conducted by the
Scheme's actuary, L C Brett, BSc, FIA, FiAA, of Brett and Watson Pty Lid as at 30
Juna 2005, the Trustee has determined that the current funding arrangements are
adequale for the expected Defined Banafit Plan liabilties

fﬁ?}m
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District Council of Elliston

ANNUAL FINANCIAL STATEMENTS
FOR THE YEAR ENDED 30 June 2008

STATEMENT BY CHIEF EXECUTIVE OFFICER

[ - ,%:-:r.w.- _ the perspn for the tme Deng
ooodEying

the position of Chie! Executive Officer of the Disirict Council of Elliston, do
herty state that the Financial Statements of the Council for the year ended 30 June
2008 are to the best of my knowledge presented fairly, and in accordance with
accounting procedures which have been maintained in accordance with the Local
Governmant Aol 1999 and the Local Government (Financial Managamen!) Regulakions
1999 made undear that Act

¥

EXECUTIVE OFFICER
Dialad this  day of 2008

ADOPTION STATEMENT

Laid before the Distict Councll -of Efliston and adopled on tha day of
2008

wum-—v‘

CHAIRPERSON
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District Council of Elliston

ANNUAL FINANCIAL STATEMENTS
FOR THE YEAR ENDED 30 June 2008

CERTIFICATION OF AUDITOR INDEPENDENCE

To the best of our knowledge and bellef we confirm that, for the purpose of the

audit of District Council of Elliston for the year ended 30 June 2008, the Council's
Auditor,

JOHN D EWEN & ASSOCIATES has maintained its independence in accordance
with the requirements of the Local Government Act 1955 and the Local Govemment
(Financial Management) Regulations 1999 made under that Act

This statement is prepared in accordance with the requiremenis of Regulation
16A(2) Local Government (Financial Management) Regulations 1999

;.{LWA.

(Insart name)
PRESIDING MEMBER
AUDIT COMMITTEE
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